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INDEPENDENT AUDITOR’S REPORT

To The Members of Ecolife Green One Mobility Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Ecolife Green One
Mobility Private Limited (the “Company”), which comprise the Balance Sheet as at 31%t
March, 2025 the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to Ind AS Financial Statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013, as amended (the “Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (the “Ind AS"),
of the state of affairs of the Company as at 31 March, 2025, its profit, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the Ind AS Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor's Report
thereon

The Company’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor's report is information included in the
Director’s Report, Chairman‘s statement, but does not include the Ind AS Financial
Statements and our auditor’s report thereon.

Our opinion on Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
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materially inconsistent with Ind AS Financial Statements, or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind
AS Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS Financial Statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Ind AS Financial
Statements, including the disclosures, and whether the Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Comparative financial information of the Company as at and for the year ended March
31, 2024 included in the financial statements have been audited by the predecessor
auditor (s}, who have expressed unmodified opinion vide their report dated May 1, 2024.
Our opinion on the financial statements is not modified in respect of above matter on the
comparative financial information.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure — A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
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c)
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e)
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h)
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31%
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure - B”,

Since the Company has not paid any managerial remuneration during the year,
hence, reporting required under section 197(16) of the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable |osses,

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. @) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
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vi.

by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement,

The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.,

Based on our examination which included test checks, the Company has used
accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective
software.

Further, for the periods where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did
not come across any instance of the audit trail feature being tampered with.
Further, the audit trail, to the extent maintained in the prior year, has been
preserved by the Company as per the statutory requirements for record
retention.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 5, 2025

UDIN: 25402826BMIBBG7824



NANGIA & COLLP

CHARTERED ACCOUNTANTS

Annexure ‘A’ to the Independent Auditors Report
[Refer to in paragraph 1 of the section on "Report on other legal and regulatory requirements” contained in
the report issued to the members of Ecolife Green One Mobility Private Limited)

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the Ind AS Financial Statements of the Company and taking into consideration
the information and explanations given to us and the books of accounts and other records
examined by us in the normal course of audit, we report that:

L.

II.

III.

V.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not own any intangible assets hence, reporting under
clause 3(i){(a)(B) of the order is not applicable.

(b) The Company has a program of physical verification of Property, Plant and
Equipment in a phased periodical manner which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management
during the year. According to the information and explanations given to us
and basis audit procedures performed by us, during the current financial year
any difference identified, if any, have been dealt in the books of account.

() According to the information and explanations given to us, the Company does
not have any immovable properties of freehold or leasehold and building and
hence, reporting under clause 3(i)(c) of the order is not applicable.

(d) The Company has not revalued any of its Property, Plant and intangible assets
during the year.

(e} As confirmed by the management, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2025 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

The Company is in the business of Passenger Transportation and accordingly the
Company does not hold any inventory at the closing date. Hence, reporting under
clause 3(ii)(a) and (b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
examination of records of the Company. the Company has not made any
investments provided quarantee or security or granted any advance in the nature
of loan, secured or unsecured to Company, Firm, limited liability partnership or any
other parties during the year. Accordingly, the requirement to report on clause
3(iii)(a), (b), (c), (d), (e) and (f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its
directors or to any other person in whom the director is interested, in accordance
with the provisions of Section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance
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VL.

VII.

VIIL.

IX.

with the provisions of Section 186 of the Act. Accordingly, reporting under clause
3(iv) of the Order is not applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3({v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government
under subsection (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the
Order is not applicable to the Company.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees” State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, there are no
undisputed amounts payable in respect of Provident Fund, Goods and Service
tax, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months
from the date they became payable,

(b) According to the information and explanation given to us, there are no
amounts in respect of Income Tax, Goods and Services tax, Sales Tax, Value
Added Tax, Employee state Insurance, Duty of Excise, Duty of Custom, Cess
and Service Tax etc. that have not been deposited with the appropriate
authority on account of any dispute.

As confirmed by the management, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) As explained to us, the Company has not defaulted in repayment of loans and
other borrowings and in repayment of interest thereon to any lender.

(b) As confirmed by the management, the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion and according to the information and explanations given to us,
the Company has not obtained any fresh term loan during the year. Accordingly,
the requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d) As confirmed by the management, the Company has not raised any fresh short-
term borrowings duting the year. Accordingly, the requirement to repart on clause
3(ix)(d) of the Order is not applicable to the Company.

(e) The Company did not raise any money from any person or entity for the account
of or to pay the obligations of its subsidiary, associate or joint venture. Accordingly,
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XL

XII.

XIIL,

X1V,

XV,

XVI,

XVIIL.

the requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company.

(f) The Company did not raise any loans during the year by pledging securities held
in their subsidiary, associate or joint venture. Accordingly, the requirement to
report on Clause 3(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made preferential allotment or private placement of
shares or convertible debentures during the year and hence reporting under clause
3{x)(b) of the Order is not applicable.

{(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year,

{b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report,

(c) As represented to us by the management, there are no whistleblower
complaints received by the Company during the year.

As explained, the Company is not a Nidhi company. Therefore, the provisions of
para 3(xii) of the Order are not applicable to the Company.

In our opinion, transactions with the related parties are in compliance with sections
177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the Ind AS Financial Statements, as required by the
applicable accounting standards.

a) In our opinion and based on our examination, the Company has an internal audit
system commensurate with the size of the Company and nature of its business.

b) The internal audit reports of the Company issued till the date of the audit report,
for the period under audit have been considered by us.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinicn, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a),
(b) (c) and (d) of the Order is not applicable,

The Company has not incurred cash losses in the current financial year or in the
immediately preceding financial year.

XVIII. There has been resignation of the statutory auditors during the year and we have

taken into consideration the issues, objections or concerns raised by the outgoing
auditors.,
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XIX.

XX.

XXI,

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the Ind AS Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(a) In our opinion and according to the information and explanations given to us,
in respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a Fund specified in Schedule VII of the Companies
Act, 2013, in compliance with second proviso to sub-section (5) of Section 135 of
the Companies Act, 2013. This matter has been disclosed in Note 40 to the Financial
Statements:

(b) In respect of ongoing projects, the company has no unspent amount.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable to the
Company.

The Company does not have a subsidiary, associate or a joint venture and as a
result is not required to prepare consolidated Ind AS Financial Statements.
Accordingly, reporting under clause 3(xxi) of the Order is not applicable to the
Company.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 5, 2025

UDIN: 25402826BMIBBG7824
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Annexure - B to the Independent Auditors Report
[Referred to in paragraph 2(f), under "Report on other legal and regulatory requirements” section, contained in
our report issued to the members of Ecolife Green One Mobility Private Liml'ted]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Ecolife Green
One Mobility Private Limited (the “Company”) as of 315t March, 2025 in conjunction with
our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’'s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these Ind AS Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the internal financial controls system over financial
reporting with reference to these Ind AS Financial Statements,

10
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; {2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coilusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 5, 2025
UDIN: 25402826BM)BBG7824
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Ecolife Green One Mobility Private Limited
CIN: U63030DL2021PTC 381138

Balance sheet as at 31 March 2025
{All amounts in ¥ Lakh unless stated othenise)

As at As at
Note No. 31 March 2028 A1 March 2024
Assets
Non-current assets
Property, plant and equipment 5 18,516.46 20,757.92
Capital work-in-progress 6 - 7.47
Financial assets
i. Other financial assets 7 5.370.09 5,210.84
23,886.55 25,976.23
Current assets
Financial assets
i. Trade receivables g 2,467.33 1,789.28
ii. Cash and cash equivalents 9 189.64 468.90
iii. Other financial assets 10 108.44 26.57
Other current assets 11 1,930.18 4,976.78
4,695.59 7,264.53
Total assets 28,582.14 33,240.76
Equity and lisbijlities
Equity
Equity share capital 12 1,010.00 1,010.00
Other equity 13 3,784.83 2,493.60
4794.83 3503.60
Liabilities
Non-current ltabilities
Financia)l liabilities
i. Borrowings 14 A 14,680.20 17,216.33
Provisions 154 40.24 35.56
Deferred tax liabilities (net) 16 1,400.28 970.43
Other non-current liakilities 17 1,563.62 1,563.62
17,684.34 19,735.94
Current liabilities
Financial liabilities
i. Borrowings 4B 2,800.00 2,40%).00
ii. Trade payables 18
a. total outstanding dues of micro enterprises and small = 5.15
enterprises .
b. total ‘uutstandlng dues of credltors other than micro 630.53 563.91
enterprises and small enterprises
iii. Other financial liabilities 19 2,657.60 6,717.20
Other current liabilities 20 1.30 201.40
Provisions I5B 13.54 63.56
6,102.97 9,951.22
Total equity and labilities 28,582.14 33,240.76
Material accounting policies 4
The accompanying notes form an integral part of these financial statements.
As per our repert of even date attached.
For Nangia & Co. LLP For and on behalf of Board of Directors of
Chartered Accountants Ecolife Green One Mobility Private Limited

Firm Registration No.: 002391C/N500069

kb e

Bharat Bhushan Chawla Sanjay Kumar Sharma
Prateek Agrawal Director Director
Partner DIN : 10221601 DIN : 10772840
M. No. 402826 Place : New Delhi Place : New Delhi

Place : Gurugram

Date : 05 May 2025 * // 4\%0 )
ZAA '(\)w)eb/

Shatrughan Goswami Ashish

Chief Financial Officer Company Secretary
PAN : AXIPG3419N Memb. No. : A72043
Place : New Delhi
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Ecolife Green One Mobility Private Limited

CIN: U63030DL2021PTC381138
Statement of profit and loss for the year ended 31 March 2025
{All amounts in ¥ Lakh unless stated othenvise}

For the year ended

For the year ended

Particulars Note No. 31 March 2025 31 March 2024
Income =
Revenue from operations 21 14,119.86 10,265.21
Other income 22 223.70 166.19
I Total income 10,343.56 10,431.40
Expenses
Employee benefits expense 23 2,603.95 2,474.36
Finance costs 24 1,897.06 2,174.37
Depreciation and amortization expense 25 2,185,13 2,329.13
Other expenses 26 1,943.05 2,388.07
II Total expenses 8,629.19 9,365.93
OI Profit before tax {I-II) 1,714.37 1,065.47
IV Tax expense 27 428.17 270.00
Current tax - -
Deferred tax 428.17 270.00
V' Profit aftor tax for the year {III-IV} 1,286.20 795.47
V1 Other comprehensive income 28 5.03 0.16
Items that will not be reclassified to profit or loss
i. Gains/(loss) on defined benefits plans 6.72 0.21
ii. Income tax (expense}/income on gain/{loss} on defined benefit plan (1.69) (0.05)
VII Total comprehensive income for the year (V+VI) 1,201.23 795.63
Earnings per share {face value ¥ 10 per share)
Basic (7} 12.73 7.88
Diluted (3 12.73 7.88

Material accounting policies

The accompanying notes form an integral part of these financial statements,

As per our report of even date attached.
For Nangia & Co. LLP
Chartered Accountants

Firm Registration No.: 002391C/NBOQ0O69

For and on behalf of Board of Directors of
Ecolife Green One Mobility Private Limited

P Blo—" e

Bharat Bhushan Chawla

Sanjay Kumar Sharma

Prateek Agrawal Director Director
Partner DIN : 10221601 DIN : 10772840
M. No. 402826 Place : New Delhi Place : New Delhi

Place : Gurugram
Date : 05 May 2025

Shatrughan Goswami
Chief Financial Qfficer
PAN : AXIPG34 19N
Place : New Delhi

Company Secretary
Memb. No. : A72043
Flace : New Delhi
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Ecolife Green One Mobility Private Limited

CIN: U63030DL2021PTC381139
Statement of cash flows for the year ended 31 March 20258
fAll amounts in ¥ Lakh unless stated otherwise)

A. Cash flows from operating activities:

Profit before tax

Adjustment for:

Depreciation and amortisation expense

Interest on liability component of compound financial instruments
Finance costs

Interest income

Operating profit before working capital changes

Changes in working capital:

(Increase) fdecrease in trade receivables

[(Increase)/decrease in other current and non-current financial assets
|Inerease)/decrease in other current assets

[ncrease/{decrease] in trade payables

Increase/{decrease) in other financial liabilities
Increase/(decrease) in other current and non-current liabilitics
Increase/|decrease} in provisions

Cash flows from operations

Add : Direct taxes refund {net of payments)

Net cash flows from operating activities {A)

Caah flows from investing activities:

Payment for purchase of property, plant and equipment
[including capital work in progress)

Interest recefved

Investments {n fixed deposits [net)

Proceeds from capital subsidy

Net cash flow from investing activities (B)

Cash flows from financing activities
Proceeds from issue of prefersnce share
Proceeds rom non-current borrowings
Repayment of non current borrowings
Repayment of inter corporate deposits
Finance costs paid

Net cazh used in financing activities (C)

Net (decrease)/inerease in cash and cash equivalents {A+B+C)
Cash and cash equivalents at the beginning of the year
Cash wnd cash equivalents at the end of the year (refer note 9)

Notes:

For the year ended For the year ended
31 March 2023 31 March 2024
1,714.37 1,065.47
2,185.13 2,329.13
241.81 215.04
1,655.25 1,959.33
1216.40) [156.26}
5,680.16 5,412.68
(678.06) 4,367.90
{78.99) {1.593.08)
(20.48} (140.65)
6147 {977 46}
32.40 21.08
[49.949) 1,377.82
188.70 32.96
4,657.81 2.501.26
(144.93} (5.05)
4,512.88 8,496.21
{3.148.21) (28,675.22)
57.27 38.35
- 11,294.52)
3,212.00 4,400.00
121.06 [26,531.39)
- 4,935.00
- 18,924.70
(2,377.95) {2,060.10)
- 12,762.14)
{2,535.25) [1,596.31}
[4.913.20) 17,496.15
{279.26) 460.97
463.90 7.93
189.64 468.90

1 The above statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7, "Statement of cash Qows®,

2 Refer note no.28 for reconciliation of financial liabilities arising from financing activities as per amendment to Ind-AS 7: Statement of Cash

Flows,

The accompanying notes (orm an integral part of these financial statements,

Az per our report of even date attached.

For Nangia & Co, LLP
Chartered Accountants
Firm Registration No.: 002391C/NS00DES

Perbeck g masoet

Pratock Agrawal
Partner
M. No. 402826

Place : Gurugram
Date : 05 May 2025

For and on behalf of Board of Directors of
Ecclife Green One Mobility Private Limited

Bharat Bhushan Chawla Sanjay Kumar Sharma

Director Director
DIN : 10221601 DIN : 10772840
Place : New Delhi Place : New Delhi

A S

Shatrughan Goswami Azhish

Chief Financial Officer Company Secretary
PAN : AXIPG3419N Memb. No. : A72043
Place : New Delhi Place : New Delhi




Ecolife Green One Mobility Private Limited

CIN: U63030DL2021PTC381138

Statement of changes in equity for the year ended 31 March 2025

Al amounts in ¥ Lakh unless stated otherwise)

A. Equity share capital

(i) Current reporting period

Particutar As at 01 April 2024 C‘“"“’;:;”“‘ the | 45 at 31 March 2025
Equity share capital 1,010.00 1,816.00
(ii) Previous reporting period
Particular As at OL April 2023 | Changesduringthe | ., o) nosoh 2024
Equity share capital 1,010.60 - 1.018.00
B. Other equity
Equity component of
Particular compound financial | Retained earnings Total
instruments
Balance as at 01 April 2023 - {137.89) 1137.89)
Profit for the year - 705.63 795.63
- .
Equ_ity component of 6% Non cumulative preference share transferred 2.453.31 i 245331
during the year
[ iabilities i " 1
Deferred ta:s liabilities on equity component of compound financial 1617.45} : (617.45)
mnstruments
Balance ag at 31 March 2024 1,835.86 657.74 2.493.60
Profit for the year - 1,291.23 1,291.23
Balance as at 31 March 2025 1,835.86 1,948.97 3,784.83

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Nangia & Co. LLP

Chartered Accountants

Firm Registration No.: 002391C/N500069

Pombce ke Ajrqul

Prateek Agrawal
Partner
M. No. 4028256

Flace : Gurugram,
Date ; 05 May 2025

For and on behalf of Board of Directors

Bharat Bhushan Chawla
Director

DIN : 16221601

Flace : New Delhi

Shatrughan Goswami
Chief Financial Officer
PAN : AXIPG3419N
Place . New Delhi

Ecolife Green One Mobility Private Limited

Bty /A

Banjay Kumar Sharma

Director

DIN : 13772840

Flace ; Mew Delhi

A

Ashish

Company Secretary
Memb, No, : AT2043
Place ! New Delhij




Notes forming part of financial statements for the year ended 31 March 2025
{Alf amounts in ¥ Lakh unless stafed otherise)

1 General Information
Ecolife Green One Mobility Private Limited [the “Company”} is a private limited company incorporated on 14 May 2021 under The Companies Act,
2013 having its registered office at 601, Hemkunt Chambers 89, Nehru Place Delhi-110019. The Company is wholly owned subsidiary of M/s
JBM Auto Limited. The principal activities of the Company are owning, aperating and maintaining electric vehicles commercially and managing
depots theresof,

The financial statements for the year ended 3! March 2025 were approved by the Board of Directors and authorize for issue on 05 May 2025,

2 Basis of preparation and presentation

2.1 Stat t of 11

The financial statements have been prepared as a going concern in accordance with the Indian Accounting Standards {Ind AS) notified under the
section 133 of the Companies Act, 2013 (“the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
presentation requirement as per Division II of the schedule [1] of the Act and other relevant provisions of the Act.

2.2 Historical cost conventi

4.1

These financial statements have been prepared on historical ¢ost basis except for certain financial instcuments and defined benefit plans which
are measured at fair value or amortised cost at the end of each reporting period. Historical cost is gencrally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date.

All assets and Labilities have been classified as current and non-current as per the Company’s normal operating cycle, Based on the nature of
services rendered to customers and time elapsed between deployment of resources and the realisation in cash and cash equivalents of the
congsideration for such services rendered, the Company has considered an operating cycle of 12 months,

The statement of cash flows has been prepared under indirect method, whereby profit or loss before tax is adjusted for the effects of transactiona
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense associated
with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The
Company considers all highly liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.

These financial statements have been prepared in Indian Rupee {3} which is the functignal currency of the Company. All amounts disclosed in the
financial statements and the accompanying notes have been rounded off to the nearest lakhs as per the requirement of Schedule [I[ {Division (1)
of the Companies Act 2013, unless otherwise stated.

3 New and amended standards adopted by the Company
As at 31 March 2025 and 31 March 2024, there were no amendments to the accounting standards that were notified that have any impact on the
accounting from 01 April 2025 and 01 April 2024 respectively.

4 Use of estimates and judgements and materlal accounting policies

The preparation of financial atatements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amount of assets, liabilities, income, expenses and disclosures of contingent assets
and liabilities at the date of these financial statements and the reported amount of revenues and expenses for the peried presented. Actual resulis
may differ from the estimates,

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods affected,

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

Fair wvalue measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction hetween market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the Labilicy
takes place either:

- In the principal market for the asset or liability, or

- [n the absence of a principal market, in the most advantagecus market for the asset or Liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a
market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hiecarchy,
described as follows, based an the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair valie measurement is unobservable.

For assets and liabilities that are recognised in the Balance Sheet on a recurring basis, the Company determines whether transfers have gccurred
between levels in the hierarchy by re-assessing categorization {based on the lowest level input that is significant to the fair value measurement as
a whole) at the end of each reporting period. For the purpose of fair value disclosures, the Company has determined classes of assets and
Liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hiegarchy as explained above.




JBMi®

e s 8 i

Ecolife Green One Mobility Private Limited

CIN: UG3030DL2021PTC381138
Hotes forming part of financial statements for the year ended 31 March 2025
(Al amounts in ¥ Lakh unless stated otherwise)

4.2

4.4

4.5

4.6

Property, plant and cquipment

Recognition and initial recognition

Property, Plant and Equipment (PPE) are stated at cost of acquisition, net of accumulated depreciation and accumulated impairment losses, if
any. The cost of tangible asset includes purchase cost [net of rebates, subsidy and discounts) including non-refundable taxes, and any directly
attributable costs on making the asset ready for its intended use. Subsequent costs are included in the asset's carrying amount or recognized as
a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when
replaced.

Interest costs and other costs essentially incurred to commence the project {"qualifying asset"} is capitalized up to the date the asset is ready for
its intended use, based on borrowings incurred specifically for financing the asset or the weighted average rate of all other borrowings if no
specific borrowings have been incurred for the asset.

Subsequent measurement {Depreciation, estimated usefid lives and residual vatue}

Depreciation is calculated using the strafght-line method on a pro-rata basis from the date on which each asset is ready to use to allocate their
cost, net of their residual values, over their estimated useful lives of the assets as prescribed in Schedule [ of the companies Act, 2013 ¢xcept in
respect of the following assets where estimated useful life is determined as per management's estimate based ¢n technical advice considering the
nature of assets, the usage of asset, expected physical wear & tear:

Property, plant and equipment Useful lives based on technical evaluation
Commercial Vehicle (Electric bus) 12 Years
Plant & Equipment 12 Years

*12 years is calculated from start of project term

The assets’ residual values, estimated useful lives and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimate accounted for on a prospective basis.

De-recognition

An item of Property, plant and equipments or any significant part initially recognised is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gains and losses arising ¢n disposal are determined by comparing proceeds with carrying
amount and is recognised in the statement of profit and loss when such asset is de-recognised.

Capital work-in-progress
Projects under which the property, plant and equipment is not yet ready for their intended use are carried as capital work-in-progress at cost, net
of accumulated impairment loss, if any.

Trade receivables
Trade receivables are recognized initially at fair value and subsequently measured at amortized cost less provision for impairment, if any.

Cash and cash equivalents
[n the Cash Flow Statement, cash and cash equivalents includes cash in hand, cheques and balances with bank and short term highly liquid
investments with original maturities of three months or less that are readily convertible to known amount of cash.

Financial instruments

Initial recogrition

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument.

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that are directly attributable to the acnuisition or
issue of financial instruments [other than financial assets and financial liabilities at fair value threugh profit or loss} are added to or deducted
from the fair value of the {financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.
Subsequently, financial instruments are measured according to the category in which they are classified,

Subsequent measuremernt

Financial agsets

All recognised financial assets are subsequently measured in their entirety at either amortised cost using the effective interest method or Fair
value, depending on the classification of the financial assets.

Clussification of financinl assets

Classification of financial assets depends on the nature and purpose of the financial assets and is determined at the time of initial recagnition.
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value {either through other comprehensive income, or threugh profit or loss), and

- those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

A financial asset that meets the following twe conditions is measured at amortised cost unless the asset is designated at fair value threugh profit
of loss under the fair value option:

- Business maodel test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash flows.

- Cash flow characteristic test: The contractual term of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal ameunt cutstanding.

A financial asset which is not classified in above category are subsequently measured at fair value through profit and loss.

Derecognition of financial assets
A financial asset is derecognised only when:
- The Campany has transferred the rights to receive cash flows from the financial asset or

- Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligatiy
or more recipients

- The right to receive cash flows from the asset has expired.

gy the cash flows to one
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CIN: U63030DL2021PTC381138
Notes forming part of financial statements for the year ended 31 March 2025
{All amounts in 7 Lakh unless stated otherise)

4.7

4.8

4.9

4.10

4,11

4.12

Financial liabilitien

Subsequent measurement

Subsequent to initdal recognition, all derivative financial liabilities are measured at fair value through profit or lozs and all non-derivative
financial liabiliticz are measured at amortised cost.

Derecognition

A financial Hability de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another {from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts recognised in the statement of profit and loss,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptey of the Company or the counterparty.

Impairment of financial assets:
The Company assesses impairment based on expected credit losses (ECL) model to the following;
- financial assets measured at amortised cost

- financial assets measured at fair value through other comprehensive income

Expected credit loss are measured through a loss allowance at an amount equal to:

- the twelve month expected credit losses {expected credit losses that result from those default events on the financial instruments that are
possible within twelve months after the reporting date); or

- full life time expected credit losses {expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset that result from fransactions that are within the scope of
Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses,

G t grants & subsidies

Government grants are recognised only when there is a reasonable assurance that the Company will comply with the conditions attached to them
and the grants will be received.

Government grants relating to income are recognised in profit or loss on a systematic basis over the pericds in which the Company recognises the
expenses, the related costs for which the grants are intended to compensate. Grant relating to assets are netted off against the acquisition cost of
the asset. [n case of a government grants relating to non-monetary asset, received for the use of the Company, both grant and asset are
accounted for at a nominal value.

Taxation
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones recopnized in other

comprehensive income or directly in equity.

Current tax

Current tax is determined as the tax payable in respect of taxable incoms for the year and is computed in accordance with relevant tax
regulations. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss [either in other
comprehensive income or in equity).

Deferrod tax

Deferred tax liabilities are generaily recognised in full for all taxable temporary differences. Deferred tax assets are cecognised to the extent that it
is probable that the underlying tax loss or deductible temporary difference will be utilised against future taxable income. This is assessed based
on the Company's forecast of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
any unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are recogrised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates {and tax laws) that have heen enacted or substantively enacted at the reporting date. Deferred tax relating to items
recognised cutside statement of profit and loss is recognised outside statement of profit and loss (either in other comprehensive income or in

equity).

Trade and other payables
TFrade and other payables represent labilities for goods or services provided to the Cotpany prior te the end of financial period which are unpaid.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred, if any. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of Profit and Loss over
the period of the borrowings using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or labilities assumed, is recognised in Statement of Profit and Loss.

Frovizions

Provisions are recognized when the Company has a present obligation as a result of past events, for which it is probable that an outflow of
resources will be required to settle the obligation and a reliable estimate of the amount can be made, provisions required to settde are reviewed
regularly and are adjusted where necessary to reflect the current best estimates of the obligation. Provisions are discounted to their present
values, where the time value of money is material.




CIN: U63030DL2021PTC381138
Notes forming part of fl lal stat ts for the year ended 31 March 2025
fAll amounts in 7 Lakh unfess stated otherwise)

4,13

4.14

4.15

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue excludes indirsct taxes, if any
since these are collected on behalf of the government. The Company recognizes revenue when the amount of revenue and its related cost can be
reliably measured and it is probable that future economic benefits will flow to the entity and specific criteria have been met for sach of the
Company’s activiies as described below:

() Sale of services

Revenue from services are recognized as related services are performed. The Company satisfies a performance obligation and recognises revenue
aver time, if one of the following critetia is met:

a. The customer simultansously receives and consumes the benefits provided by the Company's performance as the Company performs;

b. The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced: or

¢. The Company's performance does not create an asset with an alternative use to the Company and an entity has an enforceable right to
payment for performance completed to date,

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which the performance
obligation is satisfied.

{b) Intereat ineome

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. For all Financial instruments measured either at amortized or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate {EIR). Interest income is included in other income in the Statement of Profit
and Loss. Interest income in respect of financial instruments measured at fair value through profit or loss is included in other income,

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a

substantial period of time to get ready for their intended use or sale, are addsd to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.

All ether borrowing costs are recognised in the Statement of profit and loss in the year in which they are incurred,

Borrowing costs consist of interest, which is computed as per effective interest method, and other costs that an entity incurs in connection with
the borrewing of funds.

Employoes henefits

Short-term chligations

Liabilities for wages and salaries including non-maenetary benefits that are expected to be settled within the operating cycle after the end of the
period in which the employees render the related services are recognised in the period in which the related services are rendered and are
measured at the undiscounted amount expected to be paid.

Other long-term employee benefit obligationa

Liabilities for leave encashment and compensated absences which are not expected to be settled wholly within the operating cycle after the end of
the period in which the employees render the related service are measured at the present value of the estimated future cash outflows which is
expected to be paid using the projected unit credit method by an independent actuary where the employee coat is significant. The benefits are
discounted using the market yields at the end of the reporting period ot Government bonds that have terms approximating to the terms of the
related obligation. Remeasurement as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

Poat-employment obligationa
Defined benefit plans
The Company has defined benefit plans namely gratuity for employees.

The liability or asset recognised in the Balance Sheet it respect of gratuity plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by an independent actuary using the
projected unit credit method where the employee cost is significant.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outllows by reference to market yields
at the end of the reporting period on government bonds that have terms approximating te the terms of the related obligation.

The net interest cost is caleulated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in profit or loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the Statement of changes in equity and in
the Balance Sheet. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

Defined contribution plans

The Company has defined contribution plans for post retir¢éments benefits, namely, Employee Provident Fund Scheme administered through
Provident Fund Commissicner, The Company’s contribution is charged to the Statement of Profit and Loss. The Company has no further payment
obligations ence the contributions have been paid.

The Company’s contribution to State Plans namely Employees’ State [nsurance Fund Scheme, Emaployees’ Pension Scheme and Labour welfare
fund are charged to the Statement of Profit and Loss every year.

Termination Bensfits
A liability for the termination benefit is recognised when the Company can no longer withdraw the offer of the termination benefit,

<
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4.16

4.17

Contingent agsots and contingent liabilities

Contingent liabilities

Contingent liabilities are discloaed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non- occurrence of one or more uncertain future events not whelly within the control of the Company or a present obligation
that arises from past ¢vents where it is either not probable that an outflow of resources will be required to settle or a reliable estimaie of the
amount cannet be made.

Coantingent assets

Contingent asset heing a possible asset that arises from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the contrel of the Company, is not recognized but disclosed in the financial
statements.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgmments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities,
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods. The Company continually evaluates these estimates and assumptions based on most recently available
information. Revision to accounting estimates are recognized prospectively in the Statement of Profit and Loss in the pericd in which the
cstimates are revised and in any future periods affected. In the process of applying the Company's accounting pelicies, management has made
the following judgments, which have the most significant effect on the amounts recognized in the financial siatements:

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptiens about future developments, however, may change due to market changes or circumstances arising beyorul the control of the
Company. Such changes are reflected in the assumptions when they occur.

{i} Falr value t of fi inl inatruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quebed prices in
active markets, their fair value is measured using valuation techniques including the discounted cash flow (DCF) model based on level 3 inputs.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

{ti) Impairment of fi lal £
The impairment provisions for trade receivables are based on assumptons about risk of default and expected loss rates. The company uses
judgement in making these assumptions and selecting the inputs to the impafrment calculation based on the company's past history and other
factors at the end of each reporting period,

ilil) Estimates related to useful life of Property, plant and equipment

Depreciation on Property, plant and equipment is calculated on a straight-line basis over the useful lives estimated by the management, These
rates are in line with the lives prescribed under Schedule I1 of the Companies Act, 2013 except in respect of the certain assets where estimated
useful life is determined as per management’s estimate based on technical advice conaidering the nature of assets, the usage of asset, expected
physical wear & tear. The management believes that depreciation rates currently used fairly reflect its estimate of the useful lives and residual
values of property, plant and equiptnent.

{iv} Impairment of assets

An impairment exists when the carrying value of an asset exceeds its recoverable amount Recoverable amount is - the higher of its
fair value less costs to sell and its value in use. The value in use calculation is based on a discounted cash flow model, In calculating the value in
use, certain assumptions are required to be made in respect of highly uncertain matters, including management’s expectations of growth
in EBITDA, long term growth rates; and the selection of discount rates te reflect the risks involved.

{vl Contingent labilities

The contingent liability is a pessible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
oceurrence of one or more uncertain future events beyond the control of the Company, ‘The Company evaluates the obligation through Probable,
Possible or Remote model {'PPR). In making the evaluation for PPR, the Company take inte consideration the Industry perapective, legal and
technical view, availability of documentation/agreements, interpretation of the matter, independent opinion from professionals [specific matters)
etc, which can vary based on subsequent events, The Company provides the liability in the books for probable cases, while possible cases are
shown as contingent liability, The remotes cases are not disclosed in the financial statement.

[vi) Tanes

Provision for tax liabilities require judgments on the interpretation of tax legislation, developments in case law and the potential outcomes of tax
audits and appeals which may be subject to significant uncertainty. Therefore the actual results may vary from expectations resulting in
adjustments to provisions, the valuation of deferred tax assets, cash tax settlements and therefore the tax charge in the Statement of Profit or
Loss.

{This spoce has been intentionaily left blank)
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Notes forming part of financial statements for the year ended 31 March 2025
{All amounts in ¥ Lakh unless stated othenwise)

5 Property, plant and equipments

Office equipment

Plant and Commercial Furniture
Pasticulars equipment vehicles and Axtures Con::::le‘:d::teml ikl
Qross block
As at O1 April 2023 2,452.46 21,575.11 4.24 15.03 24,046.84
Additions during the year 520.81 - - 520,81
Deletionz during the year (24.98} - - (24.98)
As at 31 March 2024 2,948.29 21,575.11 4.24 15.03 24,542.67
Additions during the year 23.84 - 0.29 4.79 28.92
Deletions during the year - 107.04 - - 107.04
As st 31 March 2025 2,972.13 21,468.07 4.53 19.82 24,464.55
Accumulated depreciation
As at 01 April 2023 148.89 1,307.65 0.12 0.74 1,457.40
Charge for the year 269.85 2,055.25 0.51 3.52 2,320.13
Deletions during the year 1.79 - - L.79
As at 31 March 2024 416.95 3,362.90 0.63 4.26 3,784.74
Charge for the year 264.20 1,916.40 0.49 4.04 2,185.13
Deletions during the year - 21.78 - - 21.78
As at 31 March 2025 681.15 5,257.52 1.12 8.30 5,948.09
Net Block
As nt 31 March 2024 2,531.34 18,212.21 3.61 10.76 20,757.92
As at 31 March 2025 2,290.98 16,210.55 3.41 11.52 18,516.46
Refer note 14 - Borrowings for details regarding Property, plant and equipment which are pledged as security for obtaning borrowings,

As at As at

31 March 2025 31 March 2024

6 Capital work-in-progress ("CWIP")

Capital work-in-progress - 747
- T.47
CWIP ageing as at 31 March, 2024
Profect Name Amount in CWIP for a period of
Less than 1 year 1-2 Years | 2-3 Years | More than 3 years | Total
[__Capital work-in-progress*® 7.47 -] - - | 7.47

*The Company does not have Capital work-in-progress as at 31 March 2025, Therefore, aging schedule of the CWIP has not been given.
*During the year ending 31 March 2025 and 31 March 2024, no projects have been temporarily susperided.

{This space has been intentionally left blank)
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Notes I

ing part of A 1al

Al amnounts in £ Lakh unless stated otherviset

7

10

11

Other 1 anaeks -
itinsevured, considered good unless otherudza stated)
Fixed deposit with remaining maturity of mors than
Interest acerued on fxed deposit
Other restriceed balances with banks

- in current acconnt®
Security deposits

* 11,857 lakhs (3] March 2024 : £1,857 lokhs) marked for Deln service reserve acrount, Major maintenance peserve account,
*restricted balance of #1,563.63 Lakh (3] March 2024 : £1,563.63 Lakh] recoived as deposil from cystemer

Trade recoivables
Considered good, Unsecured

12 montha®

et ts for the year snded 31 March 2025

An wt

21 March 2088

Ax at

__81 Mareh 2024

3,507.00 3,507.00
284.57 12532
1,563.62 1,563.62
14.20 14.00
§,370.09 5,210.64

246733 1,789.98
2,467.33 1,780.28

Ho trade or other receivablas are due rom directors er other oficers of the company ar any of them either severally or jointly with any other person or by firms or private companies
respectively in which any director is % partner or a director o7 % member,

Refer note 14 - Borowdngs for details regarding frade receivabies which are pled,

f as ity by the

Trade recatvables aging as at 31 March 2025

Jutstanding for following pe ayment d
Particulars Unbilled Duea | Less than & | & month -1 1-Z yeara 2.3 years > 2 yonrm Total
monithe wyear
o 3 — FF—
() Undisputed trade N . 614.56 1,845.43 - 7.32 - 2,467.39
good
1) Undisputed trade receivables — which have _ _ ‘ _ _ B s
iEni A it sk
{iii} Undizputed trade receivables - credit . . ; : = 5 .
P
(iv) Disputed trade PR idered good 3 = N = . . .
(¥l Dispulad trade receivables - which haye = = . . . . .
| signiflcant i in credft dsk
|vil Disputed trade recejvables — credit impaired = = S - + - =
Total 614.58 1,843.43 - 7.32 - - 2,467.33
Trado recolvables aging as at 31 March 2024
(4] or following perioda from payment due date
Partteularn Unbilled Dusr | Less than 6 | & month -1 1-2 ywara 2-3 years > 3 yearn Total
My year
[IRE T tridle receivablos — 17280 1.616.89 . . . . 1,780.28
wood
(i} Undizputed trade recewables - which have . . . . - - =
(i} Unidisg d trade recelvables - credjt . . - = = :
(iv) Disputed trade receivables — considered good . - - - - - -
fv} Disputed trade recervables — which have = e - N . . .
significant increase in credit risk
{vl} Disputed trade receivables - credit impaired - - - = L - i
Total 172.39 1,616.89 - - - - 1,789.28
Coxh and caah equlvslents
Balances with banks
= In current account 189,64 A53.00
189.64 468.90
Other imancial asssts - enrrent
{Unsecured, considersd good wunlass othenuise stafed)
Interest accrued on fxed deposita - 0.12
Inauranee claim recoverahle 108 44 249 45
108.44 29.57
Other corrent asssts
fiF 1, idered gond uniess oth atated)
Capital subsidy recejrable L, 138 00 4, 400,00
TDS/TCS recoverable 519,94 7500
Prepaid expenses 221.20 201,77
Advance to suppliersfothers .94 -
1,930.18 4.976.78

[Thiz spatee Ras bean infenvionally left Mank)
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Hotes forming part of fi ial stat ta for the year ended 31 March 2028
(AN amounts in ¥ Lakk unless stefed othenvise)

12 Equity ahare caplial
A Authorised:

As at
__31 March 2028

As at
231 Murch 2024

1,01,00,000 (31 March 2024 : 1,01,00,000} Equity shares of 710 sach 101000 1,010.00
1,010.00 1,010.00
B lzsued, sabscribed and fully paid up:
1.01,00,000 (31 March 2024 : 1.01,00,000) Equity shares of 710 each 1,016,080 1,010.00
1,010.00 1,010,00
C Reconcilintion of wumber of aquity shares g at the beginning und ot the and of the yeoar
Mumber of sharez ding at the b of the ysar {Nas) 1.01.00.000 1,01.00,000

Add: fssued during the year [Mos.}
Humber of shares ding at the end of the year {Nog}

1,01,00.000 1,01, 00,000

D Tarmae/rights attached to equlty shares
i} The Compzany has one clasa of equity shares having par value of 710 each
ii) Each shareholder iz =ntitled for one vote per share held
iff} In the event of liquidation, the equity shareholders are eligible to receive remajning assets of the Company after distribution of all preferential amounts, in proportion to their
sharsholdine

E Detalls of sharcholdors holding more than 5% equity shures in the Company:

As at 31 March 2025 As at 31 March 2024

Hume of sharsholdes No. of shares 5. shureholding No. of shares % shuroholding
Equity ahares of faco value 210 aach fully paid up
JBM Auto Limited (along with the nomines} 1.01,00,000 100,007 101,060,000 LOO. 000
F_Equity shares hold by the Holding Company In aggregate;
As at 31 March 2025 As at 31 March 2024
Name of sharoholder No. of shures % shareholding No. of shares % shareholding
Equity shares of face valuwe 710 sach folly paid up
JBIM Auto Limited along with the nominee) 1oL, 00,000 1OG 0044 Lo L0000 10H)L00%,
G Equity shares held by promaters:
Hame of promoter As at Ho. of ehares Bald % of total shares . d:::'z::"u
o
JBM Aute Limited falong with the nominee) 31 March 2025 1.01.00.000 100.00% -
31 March 2024 1.01.00.000 100,005 -
31 March 2023 100,51, 000 G951
13 Other equity
A Equity P of compound i ol E
Palan¢e at the heginning of the year 1,835.86 -
Add : Equity P of 6% Non prefecence shore transferred during the year - 2,483.31
Lezs: Dieferred rax linbility on equity comg ol ¢ 1 finaneial nis - {617.45)
Balunce at the snd of the your 1 %1 1,535.86
B Retnimed ourninga
Belange at the beginming of the year a57.74 1137.8%
Add : Profit for the year 1 ] 795.62
Balance at the end of the year 1,948,096 557,74
3784 82 2,49

HNaturs and purpose of the ressrvas
Retained eamnings

Retained eamings are the prefit/(loss) that the company has eamned/inevrred ull date. Retained eamings also includes re-measuremant (loss}/gain on defined benefit plans, net of taxes

that will not be re-classified to statement of profit and loss

14 Borrowimge
A NHon-current barmowings
flfrsecatred, carried ar foir value)

Liability of P ial inz!

4,22,50,000 131 March 2024: 4,92,50,000) 6% Mon- ' ble p shares 2,228 54 2.6086.73

(Sectired, carrisd at gmortiserd coaf)

Term loan from bank 14,551 68 14,529 60

Legs: Current maturities of term loans [2, 200,00} 12,400 00}
14, 680.20 17,316.33

The dutails of R Latk ! ble prof; shares are ghvan below:

1) Anthorised:
5,00,00,000 |31 March 2024: $,00,00,000) Preferance shares 100 sach 5,000.00 5,000, 00

11) Tesued, subacribed and Fully puid up:
63 Nen-cumulative redesmable praference shares of Gace value 7100 each

5,000,080

4.925.00

5, 000.00

4,925 00

4, 923,00 4,925.00
ili] Reconeiation of her of prof ahares tanding at the b g and ot the ond of the year:
Number of shares ding at the b of the year {Nos} - -
Add: lasued during the year (Hos ] — 402500000
Number of ahares outstanding at the end of the year (Noz } 49,25,00,000 49 00, 000
v} The detalls of preference sharss are given below:
i) During the year ended 31 March 2023, the Company bad issued 4,92,50,000 preference shares of face value 210 each fully paid up at par. P share carry N lative

dividend @ 6% p.a.

ij) The prefersnce shares carry voting rights voly as p af the C

ibed under the provisl

Act, 2013,

iii} The preference shares are redeemable at par at any time but not later than eight (8) years and does not caty any conversion Aghta.
iv) The preference sharos will carmy a preferential dght vis-5-vis equity sheres of the company with respect to the payment of the dividend and repaymeant of the capilal during winding

g

[This space haz been intenfionally teff bank)
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CIN: US3030DL2021PTC381138
Roten forming part of fi ial stat ta for the year ended 31 March 2025

(AR amounts in 7 Lakh unfess stated othenviss)

The deteils of term loan from bank is given balow:
T Term loan of (l4 55[ 6% lakh (31 March 2024 - 16,929 60 lakh| is secured by first charge on all moveable aszets and current assets of the Company, Electric buses and all other fixed

agsets, recol i} in eserow t, Debt service reserve account, Major maintenance reserve account, Corporate guarantee from JEM Auta Limited
] The repayment profile of the term lonn from bank is 05 set out below:
P of at Humber of
Dancription of loan An at o i inatullments Rate of intersst {%)
pay: by outstanding
31 March 2025 Monthly 14.,551.66 63.00 &M MCLR + 0.60%

Loan from State Bank of Indla 31 March 2024 Monthly 16,529.60 75.00 §M MCLR + 0.60%

i} The intereat rats ranges from 9.05% te D 50% (31 March 2024: 9.00% to 9.05%) during the year
iv] There have been no beeach of jomed in the loan ag during the year.

¥] There have been no default in servicing of loan a3 at end of the year
vi] The term loan has been used ior the specific purpose for which such lean was obiained.

An at As at
AL March 2025 31 Murch 2024

B Curtent borrowings
f d, Camied ar riized cost)
Current maturities of noR-currenl borrowings (refer pote 144) 2 30000 2 400,00
2,800.0:0 2,400.00

18 Provisiona
A Nom-current
Provision for amployes b i 40.24 35.56
40.24 35.56
B Curtent
Provision for employee benef 1.30 1.98
Proviston for iquidated d - 199 42
1.30 ACL.40
16 Delerred tax Habilities jnet)
Deferred tu I.Inbl.litlu* arislog on account oft
Dl lon as per income tax and depreciation and 251471 2,535 26
amortisation sz par buoks
Unabsorbed depreciation under Income Tax Act, 1961 (L5994 6y 12,118.82)
Dlsalluwance wnder Section 43B of [ncome Tex Act, 1961 122.25) (1334
inat: [net) 502 46 563.33
Not Defarrad tax Iwbilikien 1,400.28 270.43
*Deferred tax liability and deferrad tax asset has been offset as they relale to the same government laxation laws.
Movement in deforred tax balances
B N Recognlied In
n B dvod b
As at - e other An at
Particiinre tat at of of
Apdl 1, 2024 comprahenstve 31 March 20253
profit wnd loss  changes in squity _ Inoome
Dl beiy depreciation as per income tax and depreciation and
amortisation as per books 0,539.26 37545 - - 2,914.71
Unabsorbed depreciation under Incoma Tax Act, 1961 {2,118.82] 124.18 - - {1,994 64)
Dl.sallowance under Ssction 43B of Incomne Tax Act, 196] 113.34) {1860} - 169 122.25)
d fnancial instr inet) 563.33 160.87] - - S02.46
Nel: Doﬂemd tax linhilklea 970.43 428.16 - 1.69 1,400.28
Recognleed in
R M R P
Particulam A ut N oifn taten o.: =y Aot
a
April 1, 2023 profit and loss ohamges in equity tonprahenatve 1 March 2024
__Income
Difference between dopreciation as par income tax and deprecintion and
amortisation as per books 161248 26.78 - 2,539.26
Unabsorbed depreciatien undaer lncome Tax Act, 1961 {1,534 53 [584.29) - - {2,118,82)
Diaallowance under Fection 42B of lncome Tax Act, 195] 4948 {1837 - 005 113,34
1 inet. et - {54.13] 617.45 - 563.33
Not Deferred tax linbilltias §2.93 270.00 617.45 0.05 970.43_

17 Other nop-cusrent labllities
Security deposit* 1,553.62 1,563.62

1,863.63 1,363.62

"racetved from the austortter as per the conditions of the Agreament

{This space has been intanfionally left blanky
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18

Notes Ik ing part of M inl stat for the year ended 31 March 2025
{All amounts in 7 Lakh unless stated othernuise}
An at
a1 March 2025 31 March 2024
Trade payablea*
Total outstanding dues of micre snterprises and =mall enterprises N 5.15
Total outatanding duee of creditors other than micre enterprizes snd small enterprises 530.53 563.21
630,33 5569.08
*Informalion as requirsd to be furnished as per Section 22 of the Micro, Small & Medt E pri ho! P Act, 2006 for the year anded 31 March 2025 and 31 March 2024 is
eiven below:
Partioulurs: 31 March 2015 a1 March 2024
Principal &nd the i dua th ining unpeid to any supplier ac at the and of each accounting year
~Principal ameunt - 5158
~Intersst . 5
The amount of interesr paid by the buyer in terma of section 16 of the M3MED Act 2006 along with the amounts of the u .
ravment made ko the lier beyond the inted dav durine #ach accounting vear

it'. The amount of interest acerued and rempaining unpaid at the end of each accounting year

The amount of intzrest due and payable for the periad of delay in making payment (which have been paid but beyend
the appointed day during the year) but without adding the interest specified under the M3MED Act 2006,

Tha of further i ining due and payable even in the succeeding years, until such date when the
interast duas ag abeve are actually paid to the small enterprse Fr the purpose of disall a5 a deductibl =
exmendinirs nnder sectinn 23 of the MAMER Act 2007

Thi= information has been complied in respect of parties to the extent they could be identified as micro, small and medivm enterprises on the basie of information availables with the
manazement aa at 31 Marcch 2025 and 31 March 2024,

Trade payobles aging an at 31 March 2025

Unbilled Dues Outstanding for l‘ol.lwin$ periods from payment due date | Grand Totsl
< 1 Yoars 1-2 yonrs 2-3 years > ) yaars
335,25 143.00 152.28 - - 630.53
335.25 143.00 152.28 - - 630.53
Unbllled Dues Omivtanding fot following periods from payment due date
= 1 Years 1-2 years 2.3 years > 3 yeam Grand Total
= 515 - - - 5.15
348.60 215.31 - - - 56391
348.60 220.46 - - - 569.06
Other Minensial Hablities - curremt
Interest accrued and due on borrowings 1,298 65 226365
Payable lor capital goods 1,158.00 4 400,00
Emploves related Liabilities B0.95 48.55
263760 5, 717.20
Other current linblittles
Statutoery duecs payable 13.54 6356
13.54_ 63.56

{This space has been intentionaliy laft blank)
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Notes forming part of inancial statements for the year ended 31 March 2025
fAll antounts in £ Lakh unless stated otheruize)

For the year ended For the year ended
31 March 2028 31 March 2024
21 R feom op |
Sale of services 10,119.86 10,265.21
10,119.96 10,268.21
Notes:

- Disaggregation of Revenue: The Company has only one stream of operation i.e. sale of services through cwning, operating and maintaining electric vehicles
. cammercially and managing denots therol.

- The amounts receivables from customers become due after expiry of credit period which en an average is 30 days,
. There i3 no significant financing component in any transaction with the customers.

22 Other income
Interest income o -

lixed deposits with banks carried at amortised cost 216.40 156.29
incorné-tax refund 603 9.0
Miscellanecus income .37 =
223.70 166.19
23 Ewmployee bensfit expenses
Salaries & wages 2,547.60 2,443.21
Contribution to provident and other lunds (refer note 32} 40,21 29 14
Stalf welfare expenses i6.14 2.01
2,603.95 2,474.36
24 Finance costs
Interest on liability companent of financial instruments 24181 215.04
Interest on term loan® 1,490,37 1,346.37
Interest - athers - 49292
Bank guarantes Changes & other charges 164.88 120,04
1,897.06 2,174.37
* In relation to financial liabilities carrled at amortised cost 1,490.37 1,346.37
26 Depreciation and amortisation expenass
Depreciation on property, plant and equipments 2,185.13 232913
2,185.13 2,329.13
26 Other expenses
Power and el 51.23 55.22
Bank Charges A.57 3.61
AMC ¢xpenses 973.01 1,538.57
Insurance expenses 166.35 116.54
Rates and taxes 8.456 48.45
Commercial vehicle repairs 78.03 50.86
Parking and passenger charges 461,97 436,68
Legal and professional expenses 42,44 5.48
Securlty expenses 100.24 100.07
Corporate social responsibility expense 6.74 -
Audit fees (refer note 37) 4.12 2.86
Other administrative expenses 46.88 20.73
1,943.03 2,388.07

27 Tax sxpenses

Income tex expense guissd in stat t of profit and loss:

Current tax - E
Deferred tax 428 17 27000
428.17 270.00
I tax exp r gnised in other prah lvs i
Current tax H -
Deferred tax 1.69 005
1.69 0.05

The major component of income bax expense and the reconciliation of expense based an domestic effective rate and the reported tax expense in profit and loss
are as lollows :

Profit before income tax 1,714.37 1.065.47
Fate of tax [at Country's statutery income tax rate) 25.17% 25.17%
Income tax expense 431 47 268.10
Tax effect of emounts which are disallowed in calculating taxable income 22.50 1.89
Tax effect of amounts which are allowed in caleulating taxable income - -
Tax expense 429.86 27008

28 Other prehensive |
li} Galns/{loss] on defined benelits plans 6.72 0,21
lif} meome tax expense on gain/{loss] on defined benelit plans [1.69) {0 051
5.03 0.16
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Notes forming part of financial statements for the yesar ended 31 March 2025
(Al amounts fn ¥ Lakh unless stafed otherise)

29 Earnings per shace (EPS)
Basic earning per share (EPS} amounts are calculated by dividing the profit for the year attributable to equity helders of the Company by the weighted average
number of equity shares outstanding during the year.
Diluted EP3 amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted sverage number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares
into equity shares, unless the cifect of petential dilutive equity share is antidilutive,

For the year ended For the year ended

Particulars

31 March 2025 31 March 2025
Profit for the year attributable to equity shareholders 1286.20 795.47
Welghted average number of equity shares outstanding during the period [Nes.| 1.61.00,000 1,01,00,000
MNominal value of equity share (2) 10 10
Bagsic earnings per share {7} 12.73 7.88
Diluted earnings per share {3} 12.73 7.B8

The company did not issued any class of instrument which are convertible into potential equity shares and accordingly, the diluted earnings per share I3 same
as basic earnings per share for the vear ended 31 March 2025 and 31 March 2024,

30 C it ts and tingent Hablities

Contingent linbilities: There are no contingent liabilities other than disclosed below:
Fursiant to certain demand recetved from Delht transport Corporation (DTC} amounting to 797,69 Lalth with respect to non-conformance with certain

conditions of the concession agreement dated L7 September 2021, the company has repr d belore the said autharity for waiver of said demand. In the
opinion of the management, there will be no outflow of resources with respect to such demand received from DTC.

Commitments:
Ax at Az at
Pastioulies 31 March 2025 31 March, 2024
Bank Guarantees 11,000.00 11,000.00

31 FMpancial instruments
A Finamcial azsota and Habilities
The carrying value and faiv value of financial assets and liabilities measuced at amortised cost or falr value through Statemet of profit and loss is disclosed

below:

As at 31 March 20258 As at 31 March 2024
Particulazs Carrying Value | Fair Value | Carrping Value Fair Value
Fi ial it d at amortisad cost
Cash & cash equivalents 189.64 189.64 468.00 448.90
Trade receivables 2,467 .33 2.467.33 1.780.25 1,789.28
Other linancial assets 547853 5478 53 5.240.41 5.240.41
Total financlal assets measured at amortised cost £,135.50 8,135.50 7.498.59 7,408.54
Financial linbilities measured at fair value
Liability component of compound financial instruments 2,028 54 2,928 54 2.636.73 2.686.73
Fi inl labilities d at amortised cost
Barrowings® 14.551.67 14.551.67 16,929.60 16,929.60
Trade pavables 630.52 630.53 560,06 569.06
Other financial liabilitics 2,657.60 2,657 .60 6,717.20 671720
Total financial liabilities measured at amortised cost 17,839.80 17,839.80 24.215.86 24,215.86 |

* including current maturities of non- ourvent borrowdngs.

Carrying value of cash and cash equivalents, trade recsivables, other financial assets, borrowings, trade payables & other financial liabilities are considered to
be same as their fair value,

B. Pair value hierarchy
Financial assets and liabilities that are measured at the fair value are grouped into three levels of fair value hierarchy, The three levels are deflined based on the
observability of singificant inputs to the measurement. The categorises used are as follows;

Level 1: Measured by reference to quoted prices {unadiusted] in actve markets for identical assets or liabilities.

Level 2: Measured using inputs ather than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices| or
indirectly ii.e.. derived from oricesl.

Level 3: Measured using inputs that are not based on observable market data [unobservable inputs). Fair values are determined in whole or in part, using a
valuation model based on assumptions that are neither supported by prices from observable current markest transactions in the same instrument nor are they

based on available market data
The fair value of the Mnancial assets are determined at the amount that would be received to sell an asset in an orderly transaction between market

particivants.

32 FH ial risk g t
The Board of Directors oversee the Risk Manapement Framework and developing and monitoring the Company's risk management policies. The risk
management policies are established to ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identif¥ing and mapping
controls against these risks, menitor the risks and their limits, improve risk awareness and transparency, Risk management policies and systems are reviewed
regularly to reflect changes in the market conditions and the Company's activities ta provide reliable information to the Managerent and the Board to evaluate
the adequacy of the risl management framework in relation to the risk faced by the Company.

Below note explaing the sources of the risks which the sntity is exposed to and how the entity measures the associated risk and the related impact in the
linancial statements:

Risk Exposure arising from Measurement
- Credit risk Cash and cash equivalent, other bank balances, trade receivables and other financial assets Aging analvsis
- Market risk Variable rate borrowings Sensitivity analysis
- Liquidity risk Borrowings, Trade payables and other it ial liabilities Cash flow forecast
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Notes forming part of fi inl stat. ts for the year ended 31 March 202%
A Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company, The Company has
adopted 4 policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial loss from defaults. The Company's eredit
exposure is menitored by reviewing the creditworthiness of it's customers, which generally are State transport undertakings/ Government undertakings.
Credit exposure is controlled by counterparty limits that are reviewed and approved by the management of the Company.

Cash and cash squivalents and bank deposits
Credit risk related to Cash and cash equivalents and bank deposits is managed by only accepting highly rated /nationalised banksa.

Trade receivables
Credit risk related tv trade receivables are managed by menitoring the recoverability of such amounts continuously.

Other financlal assets
Other financial assets measured at amortised cost includes Security deposits, Subsidy recelvable, interest accrued en fixed deposits, Taxes recoverable and
others. Credit risk related o these other financial assets is managed by monitoring the recoverability of such amounts continousty.

B Market Rizk
Market risk Is the risk that the fair value of future cash flows of a financial instrument will Nuctuate because of changes in market prices. The Company does
not have anv Financial Instruments affected by market risk hence no sensitivity analyses shown under this risk.

The Company does nat have any exposure either hedged or unhedged, relating to uctuations in foreign currency exchange rates,

Int t rate risk g t

The Company is exposed to interest rate risk on the funds borrowed at floating interest rates as per the details disclosed below:

Particulars 31 March 2025 31 March 2024
Variable rate liabilities

Term loan from bank 14,551.66 16,929.60

Int t rate risk exp

The sensitivity analyses below have been determined based on the exposure to interest rates at the and of the reporting period. For Noating rate liabitities, the
analysis is prepared assuming the amount of the lability outstanding at the end of the reporting pericd was outstanding for the whole year, A 50 basis point
increase or decrease is used when reporting intserest rate risk internally to key management personnel and represent: gement's t of the
reazonably possible change in interest rates.

Par 1] 31 March 2025 31 March 2024
Impact on Profit / (loss) for the year for a 50 basis paint change:

Impact due to inerease by 50 basis points 72.76 84.65
Impact due to decrease by 50 basis paints 172.76} {84 65)

€ Liquidity risk
Liquidity risk refers to the risk that the Company can not meet its financial obligations. The objective of liquidity risk management is to maintain sullicient
liguidity and to ensure lunds are available for use as per the requirements.

The management menitors the Company's liquidity position and cash and cash equilvalents in the basis of expected cash flows. The Company's objective is to
maintain a balance between continuity of funding and flexibility through the use of long term borrowings and trade payables ete, The Company has acress toa
sufficient variery of smicces of fundine and debt

The table below summar(ses the marurity profile of the Company’s financial liabilities based on contractual undiscgunted payments.

Particulars < 1 year 1toS vears > 5 years Total

As at 31 March 2025

Borrowings*® 4,066.18 13.169.14 1,220.31 18,464 .62
Prefersnce shares - - 4.,925.(H) 4,925.00
Trade payables 630.53 - - 630.52
Cther financial Habilities 2,657 60 - - 2,657 60
Total 7,354.31 13,169.14 6,154.31 26,677.76
Partivulars < 1 yenr 1to S years > % yaars Total

As at 31 March 2024

Barrowings* 3.330.89 13,985.92 4.296.30 22,122.12
Preference shares - - 4.925.00 4.925.00
Trade payables 569,06 - - 569.06
Other finangial liabilities 6,717.20) - - 6,717.20
Total 11,126.15] 13,988.93 9,221,30 34,333.38

*including current maturities of non- current borrowings.

33 Capital managemeant
The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximising the ceturn to stakeholders through
efficient allocation of capltal towards expansion of business, optimisation of working capital requirements and deployment of surplus funds inte varieus
investment options,
The management of the Company reviews the capital structure of the Company on regular basis. As part of this review, the management considers the cost of

capital and the risks associated with the movement in the working capital.
The Company monitors its capital using gearing ratio, which iz net debt divided to total equity, Net debt includes, loans and borrowings less cash and cash

equivalents.
Particulars d1 March 2025 31 March 2024
Borrowing from banks 14,551.66 16,929.60
s 2,908.54 2.686.73
17.480.20 19.516.32
{189.64} [468.90)
17.290.56 19,147,423
ners of the Company 4,704 83 3.503.60
3.61 5.47

cURle RAM)
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34 Employee bonefits
The Cempany has classified the various benefits provided to employess as under:

A. Defined contribution and other plans

Contributions are made to the provident fund. The contributicns are normally based upon a proportion of the employee's salary. The Company has

31 March 2025 |

31 March 2024

recognized the following amounts in the Statement of profit and loss:
Description
Emplover's contri on to provident fund*

34.24 |

23.80 |

* included in contribution to provident & other funds under employee benefit expenses {refer note 21

B. Defined benefit plans as per Ind AS-19: Employee benefits

Gratuity

The Company has a defined benefit gratuity plan {unfunded). Every employee who has completed five years or miare of service gets a gratuity on departure

equivalent to 13 days of last drawn basic salary for each completed year of service,

These Plans rypically expose the Company to actuarlal risks such as:

L Investment Risk: The probability or likelihood of eccurrence of losses relative o the expectad return on any particular investment,
ii. Interest Risk: The plan exposes the Company to the risle of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of

providing the abeve benefit and will thus result in an increase in the value of the liability.

iii. Lomgevity rlsk : The present value of defined beneifit plan liability is caleulated by reference to the best estimate of the mortality of plan participants
during employment. An {ncrease in the life expectancy of the plan participants will increase the plan’s liability.
iv. Balary Risk : The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in [uture.
Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of

obligation will have g bearing on the plan's liabillty.

The following tables summaries the components of net benefit expense recognized in the statement of profit and loss and amount recognised in the

balance sheet:
1. Amount recognised in the statement of profit and losa is as under:

Description

31 March 2025

31 March 2024

Current service cost

12.77

13.92

Net interest cost

2.07

0.53

14.84

19.45

Amount recognised in the statement of profit and loss
il, Amount recognised in other comprehensive income is as under:

Degcription

31 March 2025

31 March 2024

Actuarial loss/(gain] recognised during the year

- Change in financial assumptions

0.50

0.59

- Experience variance (i.e. actual experience v assumptions

[7.62)

[0.81)

Amount recognised in the other comprel ive income

{6.72

{0.22)]

{il. Movement in the present value of defined heneflt obligation reco

Description

ised in the balance sheot is as nnder:

31 March 2025

31 March 2024

Present value of defined benefit obligation at the beginning of the year

23.30

4.07

Currsnt service cost

1277

18.52

Interest cost

2.07

0.53

Change in detnographic assumptions

Change in financial assumptions

0.90

0.59

Experience variance [Le. actual experience vs assumptions)

(7.62]

0.51)

Present value of defined benefit obligation at the end of the year

3142

23.30

iv. Current/Non-current bifurcation

Desacription

31 March 2025

31 March 2024

Current benefit obligation

0.07

0.52

Non-current benefit cbligation

31.35

22.78

Liability recognised in the balance sheet

31.42

23.30

v. Actuarial assumptions

Description

31 March 2025

31 March 2024

Discount rate

6.80%

7.09%

Future basic salary increase

8.00%

5.00%

Mortality

% of IALM 12-14) ultimate

[% of [ALM 12-14) ultimate

ormal retirems

58 Year

S8 Years

Attrition fwithdrawal rate {per apnum

8008

B.00%

The estimates of future salary increases, considered in actuarial valuation, tales consideration of inllation, seniority, promotion and other relevant

factors, such as supply and demand in the employment market.

vi, Maturity Profile of Defined Benefit Obligation

Expected Cash Flow over the next {Valued on undiscounted basis) 31 March 2025 | 31 March 2024
1 year 0.08]
2 year 0.83
3 vear 1.79
4 year 6.42
5 year 2.45
6 to 10 years 12.65

{This space has been intentionally feft blank)
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vii. Sensitivity analysis for gratuity liability
Description 31 March 2025 31 March 2024

Deiined benefit obligation [Base] Al1.42 23.30
Impact of change in dizcount rate
- Discount rate increase by 100 basis points [2.93) [2.01)
= Discount rate decrease by 100 basis points 3.43 2.34
Impact of change in salary inoreuse rate
- Zalary rate increase by 100 basis peints 291 2.05

- Salary rate decrease by 100 basis points (2.81) {1.92)

Impact of change in withdrawal rate
- Salary rate increase by 100 basis points 10.801 0.52)
- Salary rate decrease by 100 basis points .81 0.53

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant, In practice, this is unlikely o cccur
and changes in some of the assumptions may be correlated. When calculating the sensitvity of the defined benefit obligation to significant actuarial
assumptions the same method has been applied which was applied while calculating the defined benefit abligation liability recognised in the halance
shest.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior periods,

Leave h t and P ted ab {Unfunded)
The leave obligations covers the Company's liability for sick and eamed leaves,

i. Amount recognised in the statement of profit and loss is as under:

Deacription 31 March 2025 31 March 2024
Current service cost 5.64 12.54
Net interest cost 1.16 0.51
Experience variance {i.e. actual experi i 19.52} a.54
Amounnt recopised in the statement of profit and loss {2.72) 13.59
ii. Movement in the present value of defined benefit obligation recognised in the balance sheet is as under:

Description 31 March 2025 31 March 2024
Present value of defined benefit obligation at the beginning of the year 14.22 0.72
Current service cost 5.64 12.54
Net interest cost 116 0.51
Experience variance {i.c. actual experience vs assumptions) {9.52) 0.54
Benefits paid (1.4t [0.09)
Present value of defined benefit obligation at the end of the year 10.10 14.22
iii, Current [ Non-current bifurcation

Description 31 March 2025 31 March 2024
Current benefit obligation 1.22 1.45
Non - current benefit obligation 8.88 12,77
Liability recognised in the balance sheet 10.10 14.22
iv. Actuarial assumptions

Deacription 31 Maroh 2025 31 March 2024
Discount rate 6.80% 7.09%
Future basic salary increase 8.00% 8.00%
Mortality [% of ITALM 12-14) ultimate| (% of IALM 12-14) ultimate
Normal retirement age 58 Years 58 Years|
Attrition /withdrawal rate (per annum] 8.00% 8.00%

The estimates of fubure salary increases, considered in actuarial valuation, takes consideration of inflation, seniority, promotion and other relevant
factors, such as supply and demand in the employment market.

v. Sensitivity analysis
| Description | 31 March 2025 | 31 March 2024 |

[Present Value of Obligation (Basc] | 10,10 | 1422 |

These assumptions were develeped by management with the assistance of independent actuarial appraisers. Discount factors are determined close o
each year-gnd by relerence to government bonds of relevant economic markets and that have terms to maturity approximating to the termis of the related
obligation. Other assumptions are based on management’s historical experience.

{This space has been intentionally laft blank}
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35 Related party disclosures
A, The list of related parties and description of relationships as identilied by the management is as under:

Holding company
JBM Auto Limited

Entities under common control
JBM Ecolife Mobility Private Limited
Ecofuel EV Charging Technologies Py, Led.

Directors and Key gerlal p 1 (KMP)

Mr. Sharad Gupta, Girector {tll 1.3 September 2024}

Mr. Krishan Kumar Gupta, Director

Mr. Bharat Bhushan Chawla, Director (w.e.l. 15 July 2023

Mr. Neeraj Sharma, Manager (w.e.[. 15 July 2023)

Mr. Shatrughan Goswami, Chiel Financial Officer (w.e.l. 10.04,2023)
Mr. Sanjay Kumar Sharma, Director {w.e.l. 13 September 2024}

Mr. Ashish, Company Seceetary (w.e.[ 13 June 2024}

B. Details of transactions with related parties in the ordinary course of business:

Entltiu:nderleommon Holding company Total
Natore of trangaction ontro
31 March | 31 March | 31 March | 31 March | 31 March | 31 March
2025 2024 20285 2024 2025 2024
Purchase of capital gooda
JBM Auto Limited - - - 456.21 - 456.21
Ecofuel EV Chargine Techoologies Pvit. Lid, 22,70 - - - 22.70 -
Purchase of goods and services
JBM Auto Limitad - - BOHT.58 1,330.97 BO7.G8 1,380.97
Ecolugl EV Charging Technologies Pyt Lid. 4321 - - - 48.21 -
Interest on Capital assets purchased:
JBM Auto Limited - - - 444.78 - 444.78
Payment on behalf of the Company made by:
JBM Auto Limnited - - 100.78 50.39 100.78 50.39
Inter Corporate Loan takten
JBM Auto Limited - - - 972,45 - 972.45
Inter Corporate Loan repaid
JBM Auto Limited - - - 800.45 - 800.45
Interest expense on Inter Corporate Loan
JBM Auto Limited - - - 4314 - 4314
JBM Aute Limited - - - 1,947.6% - 1.947.69
Preference sh i d on ion of Inter Corporate Loan:
JBM Auto Limited - - - 2,934.14 - 2.934.14
Pref: h i d on conversion of Intereat on Inter Corporate
Loan:
JBM Auto Limited - - - 43.17 - 43.17
Interest expense on 6% Non-cumulative redeemable preference
shares:
JBM Auto Limited - - 241,81 215.04 241.81 215.04
C. Balances with related parties
Entitles under common Holding company Total
Nature of transactio control
ature of tra n 31 March | 31 March | 31 March | 31 March | 31 March | 31 March
2025 2024 2025 2024 2025 2024
Bank / Corporate puarantee glven by:
JBM Auto Limlted - -|  25.551.66 927.53| 25,551.66 927.55
Terade payables:;
JBM Auto Limited - - 22.28 26206 22,28 293.06
Ecofuel EV Chareing Technologies Pvt. Lid. 2.26 - - - 9.26 -
B ings- 6% N Iative red ble pref shares:
JEM aAute Limited - - 2.928.54 2.686.73 2,928.54 2,686,73
Payable for Capital expenditure including interest on capsx:
JBM Auto Limited - - 2,576.65 6,668.63 2.576.65 6.6658.65

Terms and conditions of transactions with related parties
Transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions, Outstanding balances at the year-end are
unsecured. There have been no guarantees received or provided for any related party receivables or payables. For the vear ended 31 March 2025, the
Company has not recorded any impairment of receivables relating to amounts owed by related parties. This assessment {s undertaken each (inancial vear
through examining the financial position of the related party and the market in which the related party operates.
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36 Segment information

The Company is primarily engaged in the business of owning, operating and maintaining ¢lectric vehicles commercially and managing depots in India. Hetce, no
separate scgment disclosures as per Ind AS 108 "Operating Segments" have been preseoted. The said treatment is in accordance with guidance principles
enunciated in Ind AS 108 "Segment Reporting” as referred to in Companies (Indian Accounting Btandards) Rules, 2015.

37 Auditor's R i

on

Particulars

31 March 2028

31 March 2024

3B R

Statutory audit fees 2.95 1.68
Tax audit fecs 1.13 1.18
*fameunt includes indireet taxes appliceble

iliation betw: ing and closing balatices in the balance sheet for i lal Habilitiez arising from fi ing activities:

The amendments to the IEd—AS

7 Staternent of Cash Flows requires the entities to provide disclosures that enable users of inancial statements to evaluate

changes in liabilities arising from financing activities, including both changes arising from cash flows and non cash changes, suggesting inclusion of &
reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activitics, to meet the disclosure requirement.
The required disclosure is made below:

Borrowlngs incliding

Particulars curtent sinkholil Accrued interest
Opening balance o8 on 1 April 2023 2,762.14 1,905.63
Add : Non cash changes due to -

Interest expenses 215.04 1,959.33
Add : Cash inflow during the year -
Procecds from non-current borrowings 18,929.70 =
Proceeds from Compound financial instrtuments 2,471.69 -
Less * Cash outllow during the vear -
Repayment o[ borrowings [4,762.24) .
Repayment of interest or interest paid - {1,596.31)
Closing balance ag on 31 March 2024 19,616.33 2,268.65
Add : Non cash changes due 1o -
Interast expenses 241,81 1,655.25
Lezs : Cash outilow during the year -
Repayment of barrowings - =
Repayment of interest or interest paid - {2,535.25)
Closing bakance ax on 31 March 2025 19,458, 14 1.388.65
39 Accounting ratios
31 March | 31 March |, . Vard
Ratio Numerator Denominator UToM 2025 2034 for V
; Total Current n
Current Ratio Tatal Current Asscts Liahilitie i 077 0.73 5.4%
Total Debt |Mon-current
. , borrowings  +  Curreni ] in Repayment of term loan, offset by increase
Dbt Bquity Ratio Bomrowings + Total Lease Total Bquity tirmes 69 Si 24.9% in other equity led to decline in ratio.
Liabiliri
Invlentory Iumover Not applicable
Fatin
Ret‘urn an investment Mot applicable
|ratio
Barnings available for
Debst Service = Net Profit| Debt Service
Debt Service Coverage|alter Taxes + Non -cash|Interest & Lease| in
A i M , 1.33 1.35 -1.3%)-
Ratio operating expenses  +|(Fayments + Principal| times
[nterest + Other Non-|Repayments
cash Adjustments
Frolit for the year less
Return on Equity Preference dividend (if Average Total Equity in % 0.a1 0.37 | -17.0%]|-
anvt
Trade Receivables i Average Trade in Due to improved collection from the
ITurnover Ratjo Revenue from Operations Recrivables fimes aligh Z58)) 84.0% customer the ration has increased.
Trade Payables Purchase of scrvices +|Average Trade in Improved collection frem ¢ustomer has led
; : 324 2.26 43.5% - e
Turnaver Ratio Other Expenses a b times W payment of Trads liabilities.
Average Worling
Net Capital Turnover . Capital in Due to increase in warking capital, the ratio
Ratio jtevenue from Operationg {Current Asscts - times 719 H82f  &8.2% has declined.
Current Lizbilibes!
[ Due t, ti i i ti
Net Profit Ratio Net Profit {Alter Tax) | Revenue from in % 0.12 0.08|  64.0%[ " \© Petter operation elficiencics the ratio
Operations has in¢reased.
Capital Employed
Return on Capital Profit before tax and Net Worth + Total Debt in % 0.16 0.14 L1.8%]-

Employsd

fnance costs

+ Dreferred Tax
Liabilitieg

{This space has been intemtionally left Mank)
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40 Corporate social responsibility
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on corporale social responsibility "CBR") activities. As per the provisions of the Act, the company is not required to
constitute CSE Committee,

Particulars 31 March 2025 31 March 2024
(il amount required to be spent by the company during the year 5.82 -
{ii) amount of expenditure incurred including provision made towards the liability - B
{iii} Provisions made with respect to liability incucred by entering into contractual obligations in relation to CSR expen: 6.74

(iv) shortfall at the end of the year Nil -
¥l total of previous yeara shortfall Wil -

*Contribution made to the Trust dees not fall under the purview of related party transactions as per Indian accounting standards,
“*During the year ¢énded 31 March 2023, the company was not required to spend any amount towards CSR activities,

Amount spent during the year on :
Particulars Year ended 31 March 2025 Year ended 31 March 2024

In Cash Yet to be paid in cash In Cash Yet to be paid in cash
lil Conatruction/ acquisition of any assets - - - -
{iil On purpose other than (i above - 6.74 - -

41 Other statutory information's

1 The Company has not granted Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties fas defined under
Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or withoit specifying any terms or period of repayment.

2 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any B i property,

3 The quarterly retumns or statements of current assets filed by the Company with banks or financial institUtions are in agresment with the books of accounts,

4 The Company has not been declared as a wilful defaulter by any bank or financial institution [as defined under the Companies Act, 2013) or consortium thereof or
other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

5 The Company does not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1954
during the financial year.

& The Company does not have any charges or satisfaction which is yet to be registered with The Registrar of Companies {(ROC) beyond the statutory period.

7 The Company has not advanced or loaned or invested funds feither borrowed funds or share premium or any other sources or kind of funds) o any other
person(s) or entity{ies), including foreign entities (fntermediaries) with the understanding (whether recorded in writing or otherwisej that the [ntermediary shall;
(a) directly or indirectly lend or invest in other persone or entities ideatified in any manner whatsoover by or on behalf of the Company (Ultimate Beneficiaries| or
Ib) provide any guaranter, security or the like te or on behalf of the Ultimate Beaeficiaries.

& The Company has not received any fund from any personts) or enlityjies), including foreign ¢ntitics {Funding Party) with the understanding fwhether recorded in
writing or otherwize) that the Company shall:
{al directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party [Ultimate
Beneficiaries) or
Ibl provide any guarantes, security or the like on behalf of the Ultimate Beneliciaries.

9 The Company docs not have any transaction which is not recorded in the books of acceunts that has been surrendered or disclosed as income during the year in

the tax assessments undet the Income Tax Act, 1961 {such as, ssarch or survey or any other relevant provisions of the [ncome Tax Act, 1961).
10 The Company has not traded or invested in Crypto currency or virtual currency during the financial year.

42 Events after the reporting peried
There are no reportable events that occurred after the end of the reporting period.

43 The figure for the comresponding previous period/year have been rearranged fregroupedf reclasaified wherever idered necessary to make them comparable.
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